ISSN 2415-3206
MANAGEMENT

Journal
Issue 2 (40), 2024

JEL Classification:
Q12,036

UDC 338.43:330.322:
001.895

FORMATION OF PREREQUISITES FOR
INNOVATIVE
DEVELOPMENT
ENTERPRISES

AND
OF

INVESTMENT
AGRICULTURAL

Oleg PETROVSKYI

DOI: 10.30857/2415-
3206.2024.2.12

INTRODUCTION. Overcoming the deep
socio-economic crisis that characterizes the
current state of the economy today is possible
only on the basis of radical innovation and
investment activity, and above all, the
development of science as the main link in
innovative development.

THE HYPOTHESIS OF THE
SCIENTIFIC RESEARCH is to
substantiate the ability of agricultural
enterprises to innovative and investment
development, which is determined by
comparing the innovative potential of
enterprises with the optimal set of
characteristics susceptible to innovations.
THE PURPOSE OF THE RESEARCH is
to form the prerequisites for the innovative
and investment development of agricultural
enterprises.

THE METHODOLOGY OF THE
SCIENTIFIC RESEARCH is to identify
factors that hinder the innovative and
investment development of agricultural
enterprises, their neutralization and directing
forces to its development. One of the main
methods for research is dialectical, since all
innovations are considered as a single whole.
As cognitive tools in this study, the concepts
of the firm, investment, innovation developed
in economic science and managerialism;
micro- and macroeconomic approaches;
system analysis, economic and mathematical
modeling; statistical analysis.  Specific
methods: analysis and forecasting — when
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assessing the management system according
to various factors of influence on the
development of agricultural enterprises — to
compare the obtained indicators with the
existing system.

CONCLUSIONS AND PROSPECTS FOR
FURTHER RESEARCH. Important
characteristics of agricultural enterprises
susceptible to innovations are as follows: the
presence of  conditions for testing
innovations; the possibility of organizational,
personnel and financial support for
innovation and investment activities; the
presence of sales opportunities for promoting
a new product to the market and further
consolidation on it; access to scientific and
technical information and the possibility of its
use in innovation processes.

The readiness of agricultural enterprises for
innovative development is determined by
many conditions. First of all, it depends on
the chosen strategic direction of innovation
activity. The implementation of an innovation
strategy of a certain type requires the
presence  of  various resource  and
organizational  support, technical and
technological potential, opportunities for the
dissemination of innovations, etc.

KEYWORDS: agricultural  enterprises;
innovations; investments; innovative
potential, innovations; organizational

support; resource support; technical support;
technological support; strategic development;
strategy.
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BCTYVYII. Ilogomanus rinOOKOi cOLiaJIbHO-
€KOHOMIYHOT ~KpH3HM, 10 XapaKTepH3ye
CBOTOJIHI ~ CY4YacHHHW CTaH  EKOHOMIKH,
MOXJIUBE TUIBKM Ha OCHOBI paJWKaIbHOI
IHHOBAIlIMHO-IHBECTUIIIMHOT  OISUIBHOCTI, 1
MepIl 3a BCE PO3BHTKY HAyKH SK OCHOBHOIT
JIAaHKW 1HHOBAIITHOTO PO3BUTKY.

I'lIMOTE3A HAYKOBOI'O
JOCJIIIKXEHHSA MOJIATae y
OOTpYHTYBaHHI  CIIPOMOJKHOCTI ~ arpapHux
MiIPUEMCTB 1o 1HHOBAI[IHHO-
IHBECTHIIHOTO PO3BUTKY, IO BU3HAYAETHCS
[LUIIXOM MOPIBHSHHS 1HHOBAIIIHHOT O

MOTEHINIATY MIANPUEMCTB 3 ONTHMAIBHUM
HA0OPOM XapaKTEPUCTUK, CIPUHHITINBUX J0
HOBOBCJICHb.
METOIO
dbopmyBaHH:
1HBECTHUILIIITHOTO
1 IPUEMCTB.
METO/J10JIOT'IEO HAYKOBOI'O
JOCJIIIKEHHS € BusHaueHHs (akTOpiB,
110 MEePENIKO/KAIOTh IHHOBAIIH{HO-
IHBECTULIIHHOTO PO3BUTKY arpapHHux
MiTPUEMCTB, ix HeUTpai3aris Ta
CIpSIMYBaHHS CHJI Ha Ooro po3BUTOK. OTHUM
13 OCHOBHHX METOIIB JUIS OOCIIKEHHS €
MIaJeKTUYHAH, OCKUIBKHM BCl HOBOBBEICHHS

JOCJIIIKEHHS €
NepeayMoB  iHHOBALIHHO-
PO3BUTKY arpapHux

pO3TIANAIOThCA K enmHe  Ite. Sk
Hi3HAB&JIbHI ~ IHCTPYMEHTH Yy  LIbOMY
TOCIIIKEHHI BHKOPHUCTOBYBAJIUCS
po3po0yieHi B EKOHOMIYHIH Haylmi Ta
MEHEKEPHU3MI KOHIIEMIT bipmu,
IHBECTHIIIH, IHHOBAIIIH; MIKpO- Ta
MaKpOEKOHOMIYHUN  TIAXOAM; CHCTEMHHI
aHali3, €KOHOMIKO-MaTeMaTU4yHe
MOJIETIOBAHHSI; CTaTUCTHYHUN aHais.

Creuudiuni MeToIU: aHAII3y i MPOTHO3Y —

IpY OLIHIII CUCTEMH YIPABIIHHA 33 PI3SHUMHU
(dakTopaMy BIUIUBY Ha PO3BUTOK arpapHHUX
MiIPUEMCTB - TUTSE CHIBCTaBJICHHS
OTpUMaHUX MMOKa3HHUKIB 3 HasIBHOIO
CHCTEMOIO.

BUCHOBKHN TA IIEPCIHEKTHUBU
MHOJAJBIINX JOCJIIKEHD.
BaxmuBuMHM  XapaKTEPUCTUKAMU arpapHHUX
MiIPUEMCTB, CIIPUHHATIMBUX 10 1HHOBAIlIA

€ Taki: HasABHICTh yMOB s ampobarii
HOBOBBEJICHb, MOXIIMBICTh OpraHizaiiiiHe,
KagpoBe 1  ¢iHaHCOBE  3a0e3TMEYCHHS
1HHOBAI[IHHO-1HBECTUIIHOT IISUIBHOCTI,

HAsBHICTh 30yTOBMX MOXIJIHUBOCTECH ISt
MPOCYBaHHS HOBOTO TPOAYKTY Ha PHHOK 1
MOajbIlle 3aKPIMIEHHs] HA HhOMY; JOCTYII 10
HayKOBO-TEXHIYHOI iH(opmarrii Ta
MOYKJIUBOCTI il BUKOPUCTAHHSA B
IHHOBAIIMHKUX MPOIIeCaXx.
l'oToBHICT  arpapHux
IHHOBAIIMHOTO ~ PO3BUTKY  BHU3HAYAETHCS
Oesmiyuto ymoB.  Hacammepen,  BoHa
3QJIOKUTh  BIJ OOpaHOTO  CTPATETidYHOTO
HATIPSIMKY 1HHOBAIIHHOT JISIBHOCTI.
Peamnizaris IHHOBAIIHHOL crparerii
BU3HAUEHOTO THUIy BHMAara€ HasBHOCTI
pI3HOTO PECYpCHOTO ¥  OpraHi3aliiHOro
3a0e31eUYeHHS, TEXHIYHOTO Ta
TEXHOJIOTIYHOTO TIOTEHINIATY MOXKJIMBOCTEH
MOIIMPEHHSI HOBOBBEACHB TOIIIO.

HiANPUEMCTB 10

KJIFOUYOBI CJIOBA: arpapHi
HiIPUEMCTBA, IHHOBALII1; IHBECTHIIT;
IHHOBAIL[IMHUKA  IIOTEHIIAJI, HOBOBBEIEHHS
oprasizaiiiHe  3a0€3MEYCHHS, pecypcHe
3a0e3leUueHHs; TEXHIUHe  3a0e3IeueHHs;

TEXHOJIOTIYHE 3a0e3MEeUeHHs; CTpaTeriyHui
PO3BHUTOK; CTPATETis.
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Problem statement. The readiness of agricultural enterprises for
innovative and investment development can be divided into levels of economic,
production, social and legal capacity.

Economic readiness consists in the resource security of the innovative and
investment development of the enterprise: the availability of its own funds and
access to borrowed and attracted sources of investment resources, the
availability of qualified personnel, the motivation of employees to initiate, the
raw material and material security of the enterprise.

Production readiness consists in the technical and technological readiness
of the enterprise for innovative and investment development, the availability of
production capacities, the possibility of production at competitive prices.

Social readiness reflects the formed moral and psychological climate in the
team, its susceptibility to progressive changes, the level of motivation in the
team and the presence of incentives for innovative and investment development.

The legal readiness of enterprises to master innovations is manifested in the
legal protection of the developer, manufacturer and consumer of innovations. It
involves the development of legal acts that regulate the relations between
enterprises and individuals in the process of creating, manufacturing, and
implementing innovations, as well as the development of instructions,
regulations, and methodological materials.

Analysis of recent research on the problem. The scientific works of such
domestic and foreign researchers as V. Aleksandrova, O. Alimov, O. Amosha,
Yu. Bazhal, P. Belenky, V. Geyets, N.Goncharova, O. Lapko, B. Malitsky,
S. Onyshko, V. Osetsky, V. Stolyarov, A. Sukhorukov, L. Fedulova,
D. Chervanov, T. Yefimenko, S.Baker, R.Burgelman, T.Burns, R. Daft,
F. Damancourt, P. Drucker, B. Lundvall, S.Myers, A.Nad, R. Nelson,
E. Roberts, D. Thies, M. Tushman, B. Twiss, S. Winter, S. Harrison are devoted
to the problems of organizing and implementing investment and innovation of
agricultural enterprises as market entities.

At the same time, the mechanism for activating the investment and
innovation activities of agricultural enterprises should be based on the generally
recognized theory of investment, and not be replaced by various alternative
concepts.

Existing approaches to assessing the effectiveness of investment and
Innovation activities of agricultural enterprises have not been brought to a
common denominator. Recommendations and proposals for increasing the
effectiveness of investment and innovation activities of agricultural enterprises
are mostly fragmentary. The combination of the above circumstances is the
reason for choosing the topic of this study.

The purpose of the study there is development of conceptual provisions,
recommendations and proposals for increasing the efficiency of innovation and
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investment activities of agricultural enterprises based on the identified trends in
their development and the formation of institutional prerequisites for the
transition to an innovative model of the wartime economy.

Presentation of the main material. The sequence of analysis of the
capacity and readiness of agricultural enterprises to implement innovation policy
and strategy is implemented in four stages:

- analysis of the capacity of agricultural enterprises for innovation and
investment development;

- direction of analysis of strategic choice of enterprises;

- assessment of the possibilities of such innovation and investment
development of enterprises;

- characterization of the readiness of enterprises for innovation.

The sequential implementation of these stages allows us to determine the
potential capabilities of agricultural enterprises to implement innovations, taking
into account the action of factors that contribute or, conversely, hinder
innovation activity, as well as motivational and organizational variables of this
activity (Hautamaki, 2010).

Innovation and investment activity, as a rule, is long in time and assumes a
clear vision of the future. The formation of directions of this activity taking into
account the future is the process of developing an innovation strategy. Strategic
innovation management in a broad sense is the process of predicting global
changes in the economic situation and finding large-scale solutions that ensure
the survival and sustainable development of agricultural enterprises in martial
law conditions (Gryshchenko et al., 2023).

Research Findings and Prospects. The innovation strategy of agricultural
enterprises is an integral part of the business strategy. It determines what
product and market combination should be oriented to innovation and
Investment activities, whether they should be started at all, in what volumes and
forms (Khomenko et al., 2023).

The innovation and investment component of such a space should be
separately highlighted. Since the implementation of innovation activities is the
key to the survival and successful functioning of agricultural enterprises today, a
significant part of production investments focused on the development of
enterprises can be directed to financing innovations.

The implementation of large innovation projects may require the
involvement of external sources of investment resources (Guinot et al., 2022).

The natural environment for activating the investment and innovation
activities of industrial enterprises is the real sector of the economy with
appropriate legal, socio-economic regulators and infrastructure (Hanushchak-
Yefimenko, 2020).
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According to scientific experts, in the agricultural sector of Ukraine, the
external environment of the functioning and development of enterprises does not
fully meet the requirements of the innovation economy. As is known, for the
most part, a characteristic feature of the current economic state of the national
economy is the resistance of agricultural enterprises to innovations
(Hanushchak-Yefimenko, 2020).

Considering that the factors that hinder the development of innovative and
investment activities of enterprises in Ukraine can be divided into two main
groups — economic and production (Hanushchak-Yefimenko, 2020). Among the
economic difficulties — insufficient cash flows, insufficient state financial
support in wartime, significant and overestimated cost of innovations, low
solvent demand for innovative products, high economic risk, etc. Among the
production factors, the most unfavorable are the low innovative potential of
enterprises, insufficient information about new technologies, lack of information
about sales markets, insufficient opportunities for cooperation with other
enterprises and organizations, the outflow of qualified personnel, etc.
(Hanushchak-Yefimenko, 2020).

Taking into account the main aspects of innovative and investment
development of agricultural enterprises, factors that hinder the development of
innovative and investment activities of enterprises in Ukraine, economic
difficulties taking into account the advantages of innovative and investment
development, Innovation and investment development of agricultural enterprises
requires support from the state (legislation, financing, consulting support),
cooperation between scientific institutions, enterprises and financial structures,
development of appropriate infrastructure.
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